tlo]@ @A Hofo] £2} Hizk

2021.06.02.



SHA ERstsusoi




slADIESIAF 0|3 S
] - 1 ° D e a th Va ] I ey q. H A Izrefr-]agrtm;:hcarzﬁ?s!ciat%r!

® £A1g|o] WoH

- 27719 3913 3dol) I (AHE2 3olenlEh) o2 2213 1500 ofet £t
- Proof of Concept T4 432 913 S22t Bag

"Valley of Death” Public

slowing growth

Friends, Family & Venture

othier "Eools™ Capital highest growth

Angel
Investors

start of growth
Idea and people focused >

Should be investment profit focused ]I Investment profit focused Shareholder focused >

Startup micro company; highest risk for failure Growth potential: SME company; high risk Mature stage, large company; low risk

Net Negative Cash Flow ~ Net Positive Cash Flow
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Four arenas of bio innovations
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Biomolecules Biosystems Biomachine interfaces Biocomputing
Mapping and engineering Mapping and engineering Connecting nervous Using cells and cellular
intracellular molecules cells, tissues, and organs systems of living components for
organisms to machines computation
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We've been
at this for
ten years.

Our mRNA platform

moderng

But it's just the
beginning

Fourth Annual Science Day
May 27, 2021

Our commitment to be the best at mMRNA science is core to who we
are: A 20-year journey

Performance

& 10x mentality: We know our process works
and aimto scale it out to other programs

& Process optimization: Use data analytics,
machine learning, Al and robotics

& Moderna’s competitive advantages:

/ .

_ .

1 Il Il
+
2011 2019 2021
Inception

Platform researchinvestments for 10+ years
Infrastructure (digital backbone +
manufacturing plants)

Structured data collection and ability to
leverage it

Time & Largestscale in the mRNA industry

moderna

Engineering mRNA medicines

Function Therapeutic effect

Components Composition & Process Structure
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Blackstone and Alnylam Enter Into $2 Billion Strategic Financing
BlaCkS tone Collaboration to Accelerate the Advancement of RNAi
Therapeutics

Blackstone Life Sciences
Overview
Update this profile

Investor Type Status

PE/Buyout  Active

Investments Portfolio Exits

110 20 59 [»

vl 26 89%

Drugs Brought to Market* MDs or PhDs on the Team Phase 3 Success Rate**

20
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Financial Markets

Biotech SPAC Deals — 2019 — Present The SPAC Bubble Is About

Closed SPAC Mergers to Bu rst
Cash in
IPO Date Closing Date Company Name SPAC Sponsor Pre-Money ($M)
—— Trust (M by Ivana Naumovska Harvard
101072016 12110/2018 Organogenesis  Avista Healthcare Public Acquisition ~ AViSta Capital $673 $316 Business
Partners February 18, 202 Review
3/5/2020 12/23/2020 Vincerx LifeSci Acquisition LifeSci Capital $55 $66
5/10/2019 12/19/2019 Immunovant Health Sciences Acquisition RTW $430 $116
6/4/2020 1/21/2021 Cerevel Arya Sciences Acquisition |l Perceptive $780 $150
6/30/2020 1/20/2021 Nuvation Panacea Acquisition EcoR1 $1,500 $144
10/4/2018 71112020 Immatics Arya Sciences Acquisition Perceptive $350 $149
8/29/2020 12/21/2020 4D Pharma Longevity Acquisition Blue Whale Capital $188 $15
8/12/2020 1/19/2021 Gemini FS Development Corp. Foresite $215 $121
8/6/2018 12/30/2020 Clene Nanomedicine  Tottenham Acquisition I Ltd. Cheisea $543 $23
Worldwide
3/9/2020 10/29/2019 BiomX Chardan Healthcare Acquisition Chardan $166 $70 AD
8/23/2018 12/11/2020 Reviva Tenzing Acquisition Vedanta Capital $119 $34 é/
6/21/2017 5/15/2019 Xynomic Bison Capital Acquisition Corp Bison Capital $350 $11
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How Biotech Startup Funding Dr.Ted Dawson/JHU '
Will Change in the Next 10

Years
By Jared Friedman

Tanay Tandon/Athelas Founder/
Stanford 2019

1. Editing — Synthego

1 2. Fermentation — Culture Biosciences
. - mﬁ 3. Single-cell preparation — 10X Genomics
< X < 4. Transfection — Indee labs
- T

5. DNA synthesis — Twist Bioscience

6. mRNA manufacturing — Nutcracker Therapeutics
7. Organ-on-a-chip — Emulate
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